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GOUIN HEARS CALL
OF NA’IjIONAL ARENA

'Abandonment of Attorney-
General's Portfolio Taken
to Mean Change.

POWER BEHIND THRONE

Oanadian Teaders See Big Pos-
sibilities if Action Is
Assured.

Special Qorrespondence to the Canadien
Heotion of THE BUN,

MowxmanaL, Sept. 1.—The conviction la
growing that 8ir Lomer Gouln Is ar-
ranging his affairs with a view to trans-
ferring his political activity from the
provincial to the natiopal arens. His
abandonment of the poftfollo of Attor-
ney-Genoral last week seems to point
strongly in that direction.

8ir Lomer, who Is both the ableat and
the most solidly entrenched politiclan
in the province—so much #o that no pos-
nible comparison suggests itself —is
known to have been very favorably im-
prossed with the temper and energy of
the recent Liberal conventionm, and to
heve a low opinlon of the popularity
and strength of the present™Dominlon
Government. He 18 well to do financially
and has high and legitimate ambitions
"which the Premiership of Quabsc can do
nothing further to gratify.

As Quebec leader In a Liberal Gove
ernment, owing !ts teaure of offlce
largely to the solidarity of the Quebec
vote, he would be the power behind the
throne. He ia far from unpopular with
the English speaking electorate wher-
ever he Is known,sand his career is ex-
traordinarily free from those errora of
Judgment that !mpalr the records of
most of the Quebec politiclans on racial
matters. The business community in
particular would welcome him as a moat
important makewsight against the anti-
corporation tendencles of the Weatern
end of the Liberal party; indeed he Is
the one man who could give to Quebea
Liberaliem Its due welight In the coun-
cila of the party on economic questions.

It fa an open secret that Sir Robert
Borden made approaches to him In con-
nection with the recent reconstruction of
the Dominion Government, and it is be~
lleved he could have had the Finance
portfolio had he been willing to throw
In his lot with ths Unlonists. But he
refused, and he was one of the chlef in-
struments In bringing off the Liberal
convention in harmony and good fesling.

He would have preferred, for old
friendship's sake, to seo Flelding in the
leaderahip. Cynies might suggest that
the posaibility of succeeding him had
samething to do with that feeling. Bt
he has an excellent understanding with
Mackenzle King and a good deal of sym-
pathy with that young leader's advanced
social policles. His wise attitude on In-
dustrial questions and the development
of natural resources hua been largely re-
sponnible for the present prosmperity of
his province.

——

CANADIAN FINANCIAL NOTES.

[ Aemilius Jarvin of Toronto is keenly In-
' ;:rnlud Inu:‘nlrltlmn mnatiers. He has been
| fourtesn times a commodore of ths Hoya
Canadian Yacht Club and s a mm!nfn:
| member of severa! other Canadlan yachting
- assoclattons, Hels Hon. Lieutenant.-Colonelof
the or-General's Body Guards. Histwe
| #ons went overseas with the firet contingent
xnd the eldest was killod In mction at Bt.
Jullem In 1818. The macond mon. Capt.
Asymitiue Jarvis, was decorated with the M,
+ . and bar and was with the C. E F. from
| the firat to the last of military operatio
in France and Belgium. As president o
the Canadian Locomotive Company, vics-
+ preqldant of the Hritish Columbla Flahtng
and Packing Company nand hzd of the
house of Aemillus Jarvia & Co,
the Commodore s well known In financlal
elrcles.

It I»s announced that Royal Becurities
Corporation, which has been responaible for
placing on the market during the last elght
morths $11,000,000 of new lssues of wecuri.
tian of variops Canadian publie utility and
Iindustrial corporations, will make no
fu o issues of securitios to it
cllents until the nding war loan ls com.
plated. The services of all members of the
corporation’s sales organisation, numbering
| aver wixty-five and covering Canads and a
portton of the United Btates, have been
pinged at the dlaposal of the War Loan
Cymmittes.

The Bank of Hamilton has opened two
branches, subaldiary to Dundalk, Ont.,, ons
at Corbetion and ons at Froton.

B. G. Audet has been appointed sssistant
manager of La Bangue Nationale, bo-
ing at the sams time manager at Lhe
Quebec, Que. branch. J. B. Hiair at the
head office will act a8 superintendent of
branches; St George Morency, ma chief in.
apector, and Messre, L. A usseny, Ro-
isnd Dion, Georgss Beaudry, Inspectors

Eriargement of plant by ths Peabody

toriug raw material into finished

armenta | board
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ELLS HOW CANADA VOTED_
TO BAR HEREDITARY TITLES

[}

- SSUN,. o
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athy of Their Supporters and Other Circumstances
Aided Notoriety Seeking Mover of Resolu-
tion, Says Ottawa Observer.

Bpecial Correspondence to the Conadion
Bevtion of Tum Bun.
By GRATTAN O'LEARY,

‘OTTAWA, Bept. 1.—Noting the intense
warmth of the Dominlon's welcoma to
the Prince of Wales, the question has
been asked on your side of the line, “How
comes It that ‘such devotion should be
shown to royalty by a people which oniy
recently challenged ano of royalty's pre-
rcgatives, the granting of titular dis-
tinctions ™

It in not an unroasonable question.

The conferring of titles has been one
of tly prerogatives of Britlah royalty
from ime Immemorial, and It {5 not en-
tirely the part of thoughtlesmess to as-
Fume that a natlon which so abruptly
rebulted one of the oldest and most his-
torle functions of the King is, to suy the
lsast, not overly enthusinstic about per-
sons  and Institutbons  which revolve
about the throne. The anawer In this
cane, however, In both casy and clear, It
s that when Parliament passed resolu-
Uohs condemning titles it was far re-
moved from what Edmund Burkes sald
tbat Parllament should be, namely, the
image of the nation.

3 Pt Proposal Falled.

The story of the rise and fall of titles
in Canada Is an Interesting one,. Mors
than & century sgo Pitt, feering that
Canada might follow Inje the indepen-
dent footsteps of the United .States,
sought to strengthen its bonds of loyalty
by creating a tifled sristocracy wmong
the United Empire Loyalistn who had
settied In the maritime provinces and
Ountarlo. The propowal, however, Was
never carried into effect. 1

Whether the Loyalists resented the
implied suspicion of thelr allegiance, or
whether Pitt's Investigations convinged
him that the schemo was unwise, la not
glear, but at all events the proposition
was abandoped, and from that date up
fo the establishment of responuible gov-
ernment the number of titles conferred
upon Canadiane could be counted upon
the fingers of both handa,

Even after confederation tliular
tinctions multiplied but slowly. Queen
Victoria conferred honors upon men like
John A. Macdonald, George Etlenne Car-
tler and others who had played a great
part In achieving unlon; but outside this
outstanding circle titles were only rarely
bestowed. Ar the years progressoed,
however, and Canada became of greater
and greater importance in the chain of
Britannic nations, the number of titles
steadily Increased with every royal
birthday, Ja 1897 Laurler, then at the
senith of his power, was personally hon-
ored by the Queen; and when, in 19811,
his Government was defeated, more than
balt of its members had experionced
the touch of the royal aword.

Honors wyere not then unpopular with
any soctiog of the people, The public
felt that they were conferred for na-
tional service of a high order; and, as
most of the reciplenta were men of char-
acter and achlevement, the honors be
stowed upon theyn were regarded chiefly
&8 & royal compliment to Canada, True,
there were a few regrottable exceptions
—ang Oor two cases where honors wers
conferred upon men after whose clatma
to especial recognition & large guestion
mark could be written; but, as wlready
sald, these were exceptions, and the
public appeared satistied that those re-
sponaible for the bestowal of honors, al-
though wrong at intervals, should be
right In the groas

S0 much was this the public mind that
whien, In 1914, the question of the abell-
tion of titles Nrat came up in the House
of Commonn, the mover of the resclution
falled to get a seconder. and kls pro-
posal was treated with bul gocd natured
tolerance, J. H. Burnham, a quaint
member of no particular force or infiu-
ence, fathersd the motlon, but he had
littla answer to the objectlon that the
conferring of titles wina a perogative of
the Crown and outside the jurisdiction
of Parllament. Elr George Foster, who
gpoke for the Government, approached
the gquestion from the standpoint of hu-
man paychology, ho'ding that titles were
an incentive to human effort; and Sir
Wiifrid Laurier pointed out that honors
were not inconsistent with a healthful
democracy.

Nickle Leads the Way.

The war came uafter that Brave
words sbout democracy and swarm
denunciations of “the divine right of
kings” wers belng hurled about with
abanden, and W, F. Nickle, member of
the House of Commons for Kingston,
decided that titnlar distinctions of a
hereditary character must be banished
If Canada were to be made safe for
demoeracy. He moved a resolution call-
ing for the discoptinuance of hereditary
honors and for the recognition of the
principle of Ministerial responsibility in
the granting of all others In other
mords, Mr. Nickle would have no title
that continued to live after the death
of it holder and hs would have no
Cunadian honored by the King without
the sanction or recommendation of the
Premier of Canada.

It was a resolution to which the pub.
e offered little objectlion, Although not
opposed to knighthoods and lesser dis-
tinetionn, the couniry wWas not par-
ticularly enamored of haraditary hon.
ore, while there could be no possible
objection to the proposition that all dis.
btinetions be conforred upon the recoms
moendation and responsibility of the
Cansdian Govérnment.

The Government, in fact, was prepared
to go as fnr as Mr. Nickie. It wam pre-
pared to intimate to the Imperial au-
thorities thal no honor, save those be-
mtowed In recognition of naval or mili-
tary achlevement, should be conferred'’
without the approval of the Prime
Minlgter | that hersditary honors should
nw longer be granted und that steps bo
taken toward the abolition of those
ready In existence.

This represented the very mazimum
of what the pubilo deslred. The House
of Comanione, however, was n & super-
demoerntic mood, It was In one of
those moods which, cuarloutly enough,
o0 (requently betray public bodles Into
ponitions aosolutely divorced from agtu-
wiitien; and, as the debute upon the|
Nickle resolution progressed antagonism
to titles beécame more and more pro-
nout ced

Fven Sir Wilfrld Laurier, who a few
yourn befors had rejected the proposi-
tion that tiles were inconsistent with |
democraocy, offerod to put his ewn G. C. |
M. O, on a bonfire If his other titled
friends on both aldes of the House would |
add similar fuel to the conflagration. |
Finally after a long debate and follow-
ing & threat by the Primo Minlster that
rejectlon of tha Government's proposal
would be regarded ns a vote of want of
confidence, to be followed by Its reaig-
fintion, the House came to iix sensen and
the Cabinet's motlon was carried by a
vole of 104 to T,

*olpa Him Get Notorlety.

The country was abaolutely unmovea.
The solicitude of the House of Commons
for democracy awakened no public emo-|
tlon more profound than impatiance on
the the part of some and amusement on
the part of many.

Mr. Nickle of Kingston, however, Was
not to be denied, His antl-titlea fad had
brought him a place In the headlines of
the newspapers, and being young and
ambitous he wns not aversa to pub-
liclty, And s when Parllament as-
sombled last seexlon he camé forward
with a new resolution altogether. He
would abolish titles of every kind—
knighthoods, baropetcies, C. M. G.'s ana
all the others. The only ones he would
leave wonld ba those bestowed for valor
in war,

Sir Robert Borden was in Paris and
Bir Thommas White, who waa leading the
House, referred the guestion to a select
standlng committes. MThe result was a
foregone conclusion. The radicals, so
called, mannged to get a majority on
the committes and it was thumbs down
for titlea from the first,

Dr. Michae! Clark, a sturdy Liberal of
the Giladstoninn school—a gentleman
whose devotien to democracy was dem-
onstrated by three stalwart sons on the
fAring Une—fought hard for the mainte-
nance of the old order of thingw. If the
cammittes were logical. he argued, it
would alss recommend the abolitlon of
the “honaorable,” so pompously worn by
Ministers ; but his motion to that effect
wans voled down by a big majority. Two
soldler members of the committes—Col,
Peck, V. C, and Gen. Griesbach, D. 8. O,
—pleaded for the retentlon of knight-
hoods for soldlers and W, 8 Flelding
argued that the Canad'an army should
not be deprived of the honors to ba con-
ferred upon it by the newly created
Order of the British Emplre,

But it was all of no avall. The com-
mittee had made up Ita mind that it was
Roing to make Canada safe for democ-
racy, and It wasn't taking any chances
even with titled soldlers who had risked
their lives to put down Prussian autoc-
racy.

Apathy Among Opponentis.

A few weeks Inter the report of the
comm!ttee came hefore the Commons for
consideration Three things brought
nbout ite ratifiention: (1) The apathy
of those who, not oppoped to honors,
talled to attend the divislon; (2) the
fuccess of Mr» Nickle and his supporters
In mustering every anti-titles vole, and
(3) the docislon of the Oppoeitlon to use
the opportunity to embarrass the Gov-
ernment and to vote in a solid body
against titles, regardless of the merits
of the question.

The French Canadians of Quebec ars
not radicels or even pronounced dem-
ocrate.  Thelr traditions and tralning®
lean toward the things in government
that one assorlates with titlea, and it Is
ns cortain as anything can be that, un-
Influenced by political tactics, they would
have voted overwhelmingly against the
commMitea’s report. As it was they saw
an opportunity of using the division to
embarrass the Government, and, with
Mr. Nickle and his titles resolution as
thelr instrumeht, they stood up to abol-
i=sh honors, and with them, If possible,
the Government of Sir Robert Borden

Every member of the Opposition, with
ona excaption, supported the resolution,
and this, added to & scatlering of votes
from the Other provinces and w half
filled house, was suMcient o insure Its
Buccess, -

The vote so far a=z natlonal sentiment
WAs concerned was no more A vole
agninst titles than It was a vole agrinst
Christianity. It no more Interpreted the
publie mind than |t represented the will
of the Kalser. It wasn merely one of
those not rare Instances In Parllaments
when agitations are translated Into de-
clalons by a combination of unrelated
clrcumstances. ‘The fervor or intense
pfejudices of a few, unexpectedly alded |
nt the vital moment, had simply pr-.--'
vidled, as wo often happens, over the
apathy of the many.
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the Bt John (N, B.) Telegraph, Whils so
people in the Lake George dimirict are r&n
ting the reopening of the mioes this fall
t Ia learned that the present expectstion
is that the new @wners will not start actusl
waork fore memt spring, It was further
learned thst the option which the North
America _Amlmoni snd Refining Company,
Ine, 0f New York, hes taken on ihe prop
erty In boing comtinued, and everyihing polnis
0 e development plans Ouilined some tims
&go by Walter F. n of New York. the
grﬂmum' of the unew organization, belug
nally carvied ont. rilig, the next fow
days it in bDelioved that tha Cansdian Arti.
mony Company, Ltd., of which W, T Chnst-
nul of Bi. Joban i the president. will con-
clude arrsngements for (he transfer of (he
property 10 the raw ny, which Is ex-
pected 10 be ready by next spring to com.
otos of the installation of its new piant
which will involve an expenditure of up-
wards of $55,000, ?ud will give & greater
produciion of are In additlon 1o providing
means for carrying on the refining word.

The Canadian Bank of oron neey
that & sub agency to lw uu«m:‘l:.l ni?ruuvh
has been Barnston, ?uohlc A
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aser Compan 0
the 5,000,000 fest of ltll"l:hf’ :h?:hwl;l;"l;:il;!
overnment recenly nand from it
is part of the u,m.m.ml' order whicn
1t was announced was being placed In Cansds.

No estimates are made
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BUSINESS OUTLOOK
IN DOMINION BETTER

Crop Reports Improve, With
the One Big Unjon Appear-
ing to Lose Ground.

SENT TO NORWAY
Steel Makers Above Line Are
Seeking to Enter Foreign
Markets.,

COAL

Special Correspondence to the Canadian
Sectionw of Tne BUN,
Tonoxto, Bept 1.—While laber trou-

blef In the Unitod States seenied to bo
coming to a head during the last week,
thers was an Improved feeling In Can-

ada. and this was reflected i a siight
galn  In  confidence (n business and
finanee g narally, Crop reports (rom
the west Improved as the days passed
and thera was further evidence of the
rejection by labor of the extremne pro-
gramme of the One Big Un®n. It was re-
popnd from Winnipeg that O. B 1T, Is
definitely defeated in Reginn, Baskatoon
and Moose Jaw, and that with few ex-
ceptions the unions are lning up behind
the internationals, '

The continuance ofthe sirike In the
Cobalt silver camp Is the chief labor
diffiouily at present, and there has been
disappointment that the expected set-
tlement has not been reached. The mine
managers are willing to recognize a
local uniom of thelr own men, but they
are holding oul resolutely aguinst any
denlings with the Western Federntion of
Miners. which they declare has a long
record of “intimidation and terrorism."
Foderal and provinclal Governments are
belng urged to take action to end a

Ldumllm:l: that meuns u loss of §1,600,000

a month In sliver production at & time
when siiver is badly needed and prices
are high.

Talk of Canadlvn steel makers neek-
Ing a foreign market has developed dur-
ing the week, an further evidence came
to hand of unfavorable conditions In
England, wnare high wages still handil-
eap the industry.

A more significant actlon, however,
was the actual export of coal from Nova
Scotla to Norway—a juarket previously
of speclal value to England. The first
shipment of 3,000 tons has been fol-
lowed by orders for 10,000 tons and the
blg eompanies of the Atlantlec coast are
looking for interesting dovelopments as
A consequence, The Nova Scotla Steel
and Coal Company’s coal operations are
now at full capacity,

Outlook for Ceml Exparts.

Lack of shipping on the St Lawrence
In losing the Montrenl market to the
Nova Beotls mines, bul If & market is
developed In Europe the blg conl de-
posits of the Maritima Province may
reach thelr true position. For the last
coupla of years there has been o de-
creased output of coal, but new condl-
tions may overcome that,

Much Interest was taken herg In the
reported decrease in United States ex-
perts and [ntrease In Imports, and the
bearing this had on International ex-
chunge. It seemed to be & justification
for the British course of letting the
pound take cate of itself. Msantime, the
Canadian forelgn trade returns for July
were extremely ‘gratifying. Exports
were $111,000,000, compared with $103,-
000,000 for the corresponding month last
year, and imports §54,000,000, as agains:
§$52,000,000,

Financlal reports of two large com-
panies operating In northern Ontario
give an interesting Ulumination of con-
ditions a# they are being rendjusted In
big industriea, About twenty years ago
an American promoter of great genius
In that direction. Francis H. Clergue,
had & dream of the unusual posaibilities
of Industry at Sault Ste. Marie, Ontario,
whera an immense wiater power could be
hamessed to the wonderful raw mate-
rials of that reglon of Algoma. The re-
sult was the creation of the Lake Su-
perior Corporation, now well known to
many American Investors.

The company has had a slow time in
making profits, and it s perhapa true
that it was beégun on too lavish & scale
and with heavy capitalization. War
brought a lot of Business ta the Algoma
Steel Corporation, its chief subsidiacy,
and ths annual report for the year ended
June 30 ghows some promise of an bn-
proved positlon. Net earnings from
cperntiona of the Lake Superior Corpo-
ration's wvarious subsidiarfes, excluding
the Algoma Central Rallway, were
35,441,674, compared with $6.551.495 the
previous year. The Steal corporation's
net  earnings from operations wers
5,085,002, compared with $6,001,.891 in
1818, The decrease s obviously the re-
sult of the falling off in busineas of
munition making after the armistice.

Algoma Steel Pays Dividends.

However, (he Steel Corporation, in
addition to paying a back dividind of
7 per cent, amounting to §700,000, on
preference stock for the year ended June
an, 1915, pald $350.000 on mccount of
dividend for the following year. The
Bteel Corporation has  Hnproved It
fnnncial position, having currént assets
of $13.834.842, compared with $11.147,-
#ie, while ourrent Habilitlies are but
$2.449.7%0, comprred with $3,058.826,

The Algoma Central and Hudson Bay
Rallway had net earnings of $283.288,
compared with $439.219, while the Al-
goma Eastern Rallway, another sub-
sidiary, had a deficlency of §31,076, com-
pared with a deficlency of 3130615,
President Wilfred H, Cunningham, In
hin report, fuces the future with con-
fidence, and nnnounces plans for the
erection, of a structural mill to conslas
of n forty Inch blooming mill, thirty-six
ineh rougher and thres stund twenty-
elght theh combination structural and
rall Mnishing mills. Thess works, the
directors conslder. would secure suf-
clent business, and they are bellaved to
be vital to the continued success of Lhe
steel company.

A schems for financing this undertak.
ing will be submitted to stockholdera
soon. Meantime the rail mill, which Is
now operating at about half capacity,
will bo extended to care for such struc-
tural stoel up to fifteen inch heams and
panels as may be marketable,

The Spanish River Fulp and Paper
Company, which has been extromely ao-
tive on the Toronto and Montresl ex-
changes of late, has issued the best an-
nunl report in Ite history and glves
promise of becoming a big Industry In
the wilds of eastern Algoma. The com-
pany had a net surphus of §1,466,921 and
net revenue of §L.T57,964.
increaning demands of regular
tomern, says President Gourge H. Mead,
the Installation of two additlonal paper
muachines st Espancla, with & capacity
of 100 tons n day, has becomes netessary.
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It s proposed to pay for these out of
the proceeds of the sale of §3,600,000
notes and the earnings of the 1

e '&_.._ J

(CANADIAN WHEAT SITUATION
HANGS LARGELY ON SHIPPING

Loss or Sell

Adverse Exchange Rate with the United States An-
other Factor — Britain May Assume Heavy

to Neutrals.

respondents in the two great flnanc

things. Thesa will be found below:

By W, K. SANDWELL,

Special Corrcapondence to the Canadian
Bection of Tie Buw,
MoxtnrEsL, Bept. 1.—There I8 a strong
teeling of rogret among well informed
Canadigng that the Dominlon has been

forced by clrcumstances (namely, the
fbeence of wn epen wheat market for
fixing a price about which there could
he ne disputing) into n position of hag-
glng and even hostllity toward the
HBritish  CGovernment's wheat buyers.
Cables announce that newspapern In
Great Britain are already lecturing Can-
adn for her “un-imporisl” attitude In
roegard to the feeding of the population
of the mother country, and are dropping
hints of the possibility of bringing in
huge supplles of wheat from Australla
and Argentina, at some sacrificesof ship-
ping efficiency, snd thuws dolng without
the Canadian crop altogether,

They are nlso complalning of the
deimand of Cananda that the largest pos.
sible proportion of the crop be milled
here, and are talking as if Canada wore
trying to rob Great Britailn of her falr
#hare of mill feed, when tha actual sit-
uation is that Cansda I so short of
mill feed a8 to have Imposed an esm-
bargo on the e¢xport of that article
sven to her customary markets in the
United Btates.

Canadians do not pince much falth
in the allegation of wvast gquantities ot
wheat purchaseable In Australia and Ar-
gentina at prices far below the North
American gquotations. The whole ques-
tion, it seems to exparts here, is one of
shipping. Thosa countries are obliged
to make n*very low quotation in order
to have n prospect of gotting any por-
ton of their surplus’ wheat out at all,
owing to the extreme unwillingness of
the Britlsh Ship Control to employ ves-
sels on mo lengthy a route while thers
i such & shortags of bhottoms. The
Canadian and American wheat is the
only wheat within easy shipping dis
tance of Liverpool, and Canadians do not
belleve that the price asked for it 18

In view of the particular Importance of the E\mﬂlm wheat situation
l at this time, the Canadian Sectlon of Tus Sux Instructed |ts special cor-

send forward a brief but adequate statement of the precise condition of

lul centres of Montreal and Toronto to

situation is gradually coming. With
news that the Western crop may reach
166,000,000 bushels, as estimatesd by the
Winnipeg Free Press, and with a fixed
price of $215, the grain grower's
ronition is Improve

But that does nol ond the interna-
tlonal difficulty. A cable despatch from
England at the ond. of last week In-
dicated n degreo of restledsness at the
high price” of Canadian wheat. With
the declared Intentlon of the British
Government (o resell Its wheat pur-
chases at §1.55 to §1.80 m bushel, there
Is In prospect m conslderable loms for
the British Government to bear f It
buys wheat from Canada.

As was stated last week In this cor-
respondance, this s a loss that the
British Government would not naturally
bear gheerfully. A solution of the aitus-
tion appears to be found In this way:
There ix reason to belleve that an effon
will be mude to sell as much of the
Canadian wheat as poms'dble to neutral
countries In Europe. Heveral of these
countries are In a good financial posl-
tlon, and thelr Immedate payment In
full would have a bearing on Interna-
tional exchange, If Canada could seh
% large part of its wheat crop to these
natlons for cash, It would Improve this

country's posa'tion in New York;, and
reduce the present high premium on
American money. This, at loast. s

the expectation In banking circles here.

Another factor In the near future
on tha exchange s'tustion will ba the
coming Vietory Loan In Canada. Whils
it s not thought likely that Washing-
ton will advance a cred't to Canada for
the purpose of stab'lizing exchange,
as has hbeen suggested, there may be
action by American fAnancial interests
in buying Vietory bonds or in some
other way helping exchange. At any
rate there I= no llkellhood of Initiatlive
from here. On ths other hand, Ameri-
eon Ineurance companies and banks,
which  have collected consldernble
amounts In Canada through business
denllngs, are expected to Invest fresly
in Vietory bonds, rather than send thelr

end a distinct improvement was noted,
not so much tn volume of trading as in
demand and strength of prices It
looked to the brokers as If & period of
recovery wera near at hand.

The strength shown In New York had
its Influence here and directed attention
to the generally good conditions of &
market that had been comparatively free
from excesses durlng the year. It is
not expected that the stock market will
escape the preoccupation of the finan-
olal world during the Victory Loan cam-
paign and this will operaie io prevent
or restrict speculation. At the same
time thers muay be a good hc;llthy trad-
mf& visit of Sir Henry Drayton, Minlster
of Finance, 1o the city diring last waek
to meet the Victory Loan committees,
called attention to the heavy task
ahead and the immense machinery al-
ready In existence 1o insure (L8 sutcess.

Relatively few Canadian stocks at-
tracted notica by thelr acuvity or quo-
tation during Jast week. On ¥Friday Do-
minion Steel had a decided flurry, with
over 1,000 sharea changing hands on tha
local market and an advance of over
one point in net price There was talk
shit the demand came from the United
States or England, as oo one Was AWAre
of any local influences at work to cre-
ate It

tivity, but closed 18 points lower after
conslderable  speculative  movement
There scemed to e::’e bu_\‘lrlls orders Lo
wveng any mark recesalon.

pn;lupito [In! common reached a new
high record at 1804 and wan wanted at
181 the next day, but no stock was or_.
fering, There has been much inside buy-
ing of Maple Leaf untll the ﬂgmun: sup-
ply of stock has bean greatly reducew.
Tiose close to Maple Leal express satls-
faction with the position of the company
under the new wheat and flour reguia-
tions, Some even talk of an early an-
nouncement of a bonus along the Uines
af the company's llberal grants of the

ears.,
mé:;:ml::;! ‘r'm holders of aetzurj.tlu
of the Black Lake Asbestos unnd Chrome
Company received a shock on the an-
nouncement that the company has de-
cided not to pay the Interest dues Sep-
tember 1 on Income bonds, Coming
after a notable boom In Lhome securities
the annoupcement crealed some resent-
ment and even bitterness. 1t was sald
also that the United States Steal Corpo-
ration had falled to exercise Itm option

prabably
shrome
::cl;rnlha spcurities made a slight recov-
ery after n tremendous drop

Gold stocks have continued strong on
the mining market, Hollinger advancing
to $7 and Mcintyre and Dome also mak-
g gaing. The Cobalt strike han de-
pressed the sliver stocks, but the cour-
age of Nipissing and MeKinley-Darragh
directors in declaring the usual dividends
Lt weok gave a lttle “pep” Lo the mar-
ket op Friday and prices wera stronger.

Following s A summary of the trans-
actions on the Teronto Hieck Exchange
during the week;

It is announced that the deferred In-
terest on bonds and notes due In 1922
wifl be pald, and the second mortgege
debentures due In 1924 redeemed by the
sale of an lasue of $3,500,000 6 per cent.
ten yoar totes that the shareholders
will be authorized to approve
With these obligations dispossd of, the
company will he free to conmlder the
payment of & preferred dividend, and
plan for funding scoumulated dividends
thereon will be submitted in
time. Current assets of the Spaniah
company, of which almest half s in
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Brasiiten stood high in the week's ac- |

on the Dlack Lake chrome deposits
Sinece then, however, it has been intl-
mated that the Steel Corporation will|

negotiate for o loase of the|
deposnits, and under this influ.
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SCHOOL GAVE 264 TO WAR.
Average Attendance of Quebee In-

atitution Leas Than 100,

To the Editor of the Canadian Section of
I|THE SUN—8ir: Thers la & small schoel
||n the city of Quebsc which cliima on
|m.1r of its graduates a remarkable
record in the great war,

| The High School of Quebec hax had for
| years an aversge attendance o® less than
"ene hundred puplls.  In spite of this 264
|of Its graduates served in the war, 34 of
| whom were killsd, Among thoss who
| marved thers were: Promotead to bs Lieau-
| tenant-Ceneral, - 1 Major-Generalm, LH
| Brigadior-General, 1; Colonele. 8; Majors,

16 Knights of the Hath, 3; Chevaller
!I.v.-:lon of Honor, 1; Vietorla Cross, ¥
D B O, 8; M, C, 17; fiving medal, 1

Buraly this Is a pecord that wil] take
soma boating, even in the publio achools
of the old country.

The old “High™ ia, by the way, probably
the oldest English school In the Dominion,
It was founded iIn 1804 and bas been in
practically contlnuous existence ever alnce
During all this time a succesalon of boys
has passed through ita classes and latd
'the warld, whete a remarkable number
{have distinguished themsaives. Among
|tham are such men as 8ir Richard Turner,
ch V.C Da 0
son, K. ©C R Blr Charles Fitspatrick.
PO, K C M G, Liedtenant-Gevernor of
Provines of Quebec; H. Gale, Mayor of
Vangouver, &a,

An earnsst sffort s now being made to
gather all Old Boys In whatever part of
the world they may be, Into one big mara-
clation, and knowing thers must be n con-
midernble number of them among your
readars I take the lberty of asking them,
through your columne, te communicate
with myself or with the associatlon, when
wa shall be delighted 1o send them all in-
formation possible, *“The man away from
{homa™ s the ons we want to reach, and
{we want to try and link him up aguin
with his old home town, his old schoa)
Ium‘l his old claammaton,

EDW. C. JOSEFPH,
Prealdent High School of Quebes

Bir David Wal- |

In almost every Canadian |
city and town of importance, |
from the Atlantic to the Pa-
cific, will be found a branch
of the Union Bank of Canada.
The facilities of these 367
branches, through thg New
York Agency of the bank,
are always at the disposition

Union Bank of Canada ||

New York Agency, 49 Wall Street, 4

SISTER OF CARTIER
GUEST OF DOMINION

She Is Only Living Relative of
Famous Man.

P TR —— “'-k‘t".'l._fﬁ‘mq" L s

Tho arrival and reception at Montreal
of Mille. Hortense Cartler, sister amd
only direct living relative of Bir George
Etlenne Cartler, who in his day was one
of the fathers of the Canadian Confedse-
atlon and recognized ma one of the his-
torlc figures of the birth of modern Cans

adn, has besn of great Interest not only
to the French the popula’lon, but
o the English ®&s w

Following her brother's death In 1878
Mlle. Cartler has lived In France, Bha
has now come to Montreal sk the guesi
of the Dominion to mttend the fenilvitlose.

- AR

.

connected with the celeBtation of the™

hundredth anniversary of the birth @
her brother, This celebration, whic
will take place later In the present
month, includes the unveiling of th
e monuments at Montreal, Que
city and Cartier'n birthplace,. The u
velling will be done by King Geor
&ho will press a button at Balmo
Castle, Beotland, the electric current
ing carried by cable to start the contri
ance which will release the flags coyers
ing the Cartler monument at Montreak

At this time there |5 & peculiar appros
printeness In reprinting Qarter’'s famo
French Canadian  national song,
below :

O Canada, My Own ¥
Beloved Land!*

the French "0 CANADA,
Y8, MES AMOURS' of
ficorge Etienne Cartler,

By JOHN BOYD.

From
A

MON
Blr

“One's own land Ia best of all”
B0 an anclent adage sayn;
To sing It Is the post's call,
Mine be to aing my falr land's pralss.
Strangers behold with envious eyes
Bt. Lawrence's Lide so swift and gran
Hut the Capadiap proudly cries, k
O Canuds, my own beloved land!

itivars and etreams in myriad maze
Maander through our fertile plalns,

Midst many a lofty mountain's haze,
What vast expanse the vislon chainsl

¥Yales, hills and rapids, forest brakes—

Luicisabii

| anekiess

What panorama near so grand! .

Who doth not love thy Umpld inkes,
O Canada, my own beloved land!

Each senson of the passing year,
In turn, atiractions hath to Lleas
Bpring like an wrdent woosr, dear,
Bosporia fulr flowers and verdunt dresw;
Bummer anon prepares Lo wrest
The harvest ‘rare with joyful hand;
In fall and wintsr, feant and jost.
O Canada, my own beloved land!

Canadinne, ke their wires of old
Revel in song and galiy lve,
Mild, gentls, free. not overbeld,
Pollie and gallant, welcome give
Patriots, to country ever leal,
They, foes of sluvery, stanchly stand;
Thelr watchword s the peace and weal
Of Canada, their beloved |land.

samy

Each country vaunts its dumsels falr,

(I qulte agres with truth they boast)
But our Canadian girls must share

The witching charm of beauty's hoat,
8o lovely they and so slncere,

With that French charm of qoagle wand,
Coquettinh Just to make them dear,

0 Cannda, my own beloved land!

LI I Lk At i

O my country thou art blest,
Faverad of all the nations now!
But the strangoers vile behent
Would the scede of discord sow.
Muy thy brave sons for thy sake
Joln to help thee, hand in hand,
For thy great day doth o'en now break,
O Canada, my own beloved land!

*Ths above, which Is & fulthful transia-
tion of the famous Freneh Canadian na- .
tional song 'O Cannda, Mon Paye. Mes »
Amours,'” v Int Ted mimipiy (o mive thae b
wenme ok ihe ort I. The pong was com- ,
pusod in 1830 by Georges Etleans Cartler,
then & young man of 21, who was destined |
to becoms ones of the mont llustrious
Agures In Canandian history Cartier waws
for moma time secrelary of the Ht, Jean b
Baptista Assoclation, which was founded »
by Ludger Duverasy In 1544, and it wan e )
tha firet celebration of BL Jesan Baptists 4
day, held In Montraml in 18305, that the™=
song was sung for the firmet time by Cars
tier himself.

A

London Monay Market,

LoNpon, SepL. 1.—Money 34 par cont.
Dissount rates, whort bllls 3AG I per
cont. ; three monthe, IAGIN, per cenl,
connols for money closed 56115 : Rritiah |
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more actual value and fully as
Company did in 1913.

111 BROADWAY

of
Canadian Woollens, Ltd.

which
2s 8 bontis of one shars with every four of the 707
Cumulative Redsemable Sinking Fund Preferred Shares at par has
right a future as the first mentioned

Send for Descriptive Circular. i
CANADIAN FINANCIAL CORP.

| Telephone Rector »021-8022 10
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Bonus Stock Pays :
$99 per share in 6 years

. Six years ago a certain Canadian Company placed a 79 Preferred | :
Issue with Canadian and American investors, giving with it one share #f*

of common stock with every four of preferred at par. This common £

stock paid the above dividends last year, being $33 per share, and is

i now selling for over $200 per share. % B
The Common Stock i
]

i

NEW YORK :




